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ENGLISH VERSION

Explain significance of in mixed economy public fiscal policy.

OR
Describe characteristics of 'Private and 'Public' goods

and discuss causes of market failure.

Discuss contribution of Prof Musgrave in the
Public Economics theory.

OR
Explain theory of maximum social advantage for

resource allocation.

Explain different principles of social choices.
OR
Discuss contribution made by Fiscal Policy in stabilization

economy.

Explain about different components of Fiscal Policy

and state its contribution in economic development.
OR

Explain theory of increasing public expenditure by

Adolf Wagnar.

Write short notes : (any two)

(@) Merit Goods

(b) Pigovian Taxes

(© Ronald Coase's theory

(d Weisemann-Peackock Hypothesis.
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